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Motivations

Motivation 1 - growing attention to the beyond GDP
indicators
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Motivations

Motivation 2 - improving the data available
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Motivation 2
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Motivations

Motivation 3 - improving methodology
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Motivations

Motivation 4 - extending policy analysis

In 2010 the European Union has set up a yearly cycle of economic
policy coordination called the European Semester to ensure that
Member States discuss their budgetary and economic plans with their
EU partners at specific times throughout the year.

It starts with the publication of the Commission’s Annual Growth
Survey (setting out general economic priorities) and Alert Mechanism
Report (AMR) under the Macroeconomic Imbalance Procedure
(MIP).

The MIP aims to identify potential macroeconomic risks early on,
prevent the emergence of harmful macroeconomic imbalances and
correct the imbalances that are already in place.

It is a system for monitoring economic policies and detecting potential
harms to the proper functioning of the economy of a Member State,
of the Economic and Monetary Union, and of the European Union as
a whole.
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Motivations

Motivation 4

The MIP Scoreboard indicators cover:

Internal imbalances. these are imbalances that may arise from public
and private indebtedness; financial and asset market developments,
including housing and private sector credit flow, unemployment rate;

External imbalances and competitiveness. they may arise from the
evolution of the current account and the net investment positions of
Member States, the real effective exchange rates, share of world
exports and nominal unit labour cost;

Employment indicators. these are activity rate, long-term and youth
unemployment rates.
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Motivations

Motivation 4

Auxiliar indicator - 1
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Motivations

Motivation 5 - example Italy
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Motivations and organisation of the project

List of partecipants
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP1 < − > Motivation 1 - growing attention to the beyond GDP
indicators

WP1 will coordinate the creation of database for a wide set of EU
countries that select and harmonize the national framework on
well-being as well as the available SDG indicators.

Attention will be done especially to the micro-macro approach derived
inside the national account framework and the opportunities for
extending the SNA beyond GDP.
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP2,WP3, WP4 < − > Motivation 2 - improving the data available,
motivation 3 improving methodology

WP2, WP2 and WP3 will help in the production of timely indicators
selecting also new data sources (namely big data) and integrating
them with traditional data (registers, administrative archives, survey
data), surveying existing data from a range of data sources and
illustrating where data exists and where there are gaps; the
production of local estimates of poverty and living conditions are
objectives of the WPs.
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP5 < − > Motivation 4,5 - extending policy analysis

WP5 will extend the previous results providing tools for policy making.
It will provide at a macro level a framework that include in the
traditional macro econometric models specific measures for wellbeing.
At micro level integrated living standard analysis will be developed

there will be built up a pilot national study that will be useful for each
country and that represents the contribution of the project to a
general switch toward the assessment of the country development
including beyond-GDP dimension

reflection paper useful for the new call on the topic
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Motivations and organisation of the project

pert chart
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Where we are

WP1

Analysis of the frameworks on wellbeing and sustainability at national
and international level for policy making

we asked to other NSI information on well-being, SDG and their use
for policy evaluation (paper in on going)

we have prepared a review on the studies and use of micro macro
approach inside the boundaries of national accounts
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Where we are

WP2

WP1 delivers a database that contains a brief overview of the
European countries about the frequency and the geographical level
that SDG indicators are produced as well as an overview of the policy
levels (national, NUTS 1, 2, or 3, or municipal level) where these
indicators are used. This illustrates the demand and lack of timely
and detailed indicators.

The purpose of WP2 is to develop methodology to produce timely
and detailed indicators using non-traditional data sources
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Where we are

WP3

Derivation of regional poverty measurements for selected countries as
prototype for modern indicator methodologies level

Comparison of regional poverty measurements between countries

Focus on regional poverty measurement and regional consumer price
indices (CPIs)
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Where we are

WP4

Use of mutlivariate time series models for estimating sustainability
and welfare indicators

Estimation of discontinuities, methodology and applications

nowcasting and mixed frequency model for integrated analysis
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Where we are

Common approach for WP2, WP3 and WP4

extending cross-section dimension (NUTS) using SAE/big data

improve timeliness using either big data or nowcasting

improve the time series dimension (discontinuity)
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Where we are

Goals

Official statistics in Europe needs to do further efforts toward the
assessment of the country development including beyond-the GDP
dimension

Sustainability needs to be disentangled along each dimension of the
development, with focus on inequalities

New and traditional data should be used and put in a coherent,
reusable frame to use it for policy evaluation
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