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Motivations

Motivation 1 - growing attention to the beyond GDP
indicators
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Motivations

Motivation 2 - improving the data available
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Motivations

Motivation 2
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Motivations

Motivation 3 - improving methodology
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Motivations

Motivation 4 - extending policy analysis

In 2010 the European Union has set up a yearly cycle of economic
policy coordination called the European Semester to ensure that
Member States discuss their budgetary and economic plans with their
EU partners at specific times throughout the year.

It starts with the publication of the Commission’s Annual Growth
Survey (setting out general economic priorities) and Alert Mechanism
Report (AMR) under the Macroeconomic Imbalance Procedure
(MIP).

The MIP aims to identify potential macroeconomic risks early on,
prevent the emergence of harmful macroeconomic imbalances and
correct the imbalances that are already in place.

It is a system for monitoring economic policies and detecting potential
harms to the proper functioning of the economy of a Member State,
of the Economic and Monetary Union, and of the European Union as
a whole.
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Motivations

Motivation 4

The MIP Scoreboard indicators cover:

Internal imbalances. these are imbalances that may arise from public
and private indebtedness; financial and asset market developments,
including housing and private sector credit flow, unemployment rate;

External imbalances and competitiveness. they may arise from the
evolution of the current account and the net investment positions of
Member States, the real effective exchange rates, share of world
exports and nominal unit labour cost;

Employment indicators. these are activity rate, long-term and youth
unemployment rates.
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Motivations

Motivation 4

Auxiliar indicator - 1

Bacchini General overview 9 January 2018 12 / 29



Motivations

Motivation 4
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Motivations

Motivation 5 - example Italy

April 2017: First exercise for Bes in DEF

The preliminary selection included only 4 indicators:
Mean adjusted income (per capita)
Non-participation in employment (rate)
Income inequality index (quintile ratio)
CO2 and other greenhouse gas emissions (tons x inhab.)

Bacchini General overview 9 January 2018 14 / 29



Motivations

Motivation 5

CO2 and other greenhouse gas emissions (equivalent tons x inhab.)
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Motivations and organisation of the project

List of partecipants
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP1 < − > Motivation 1 - growing attention to the beyond GDP
indicators

WP1 will coordinate the creation of database for a wide set of EU
countries that select and harmonize the national framework on
well-being as well as the available SDG indicators.

Attention will be done especially to the micro-macro approach derived
inside the national account framework and the opportunities for
extending the SNA beyond GDP.
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP2,WP3, WP4 < − > Motivation 2 - improving the data available,
motivation 3 improving methodology

WP2 and WP3 will help in the production of timely indicators
selecting also new data sources (namely big data) and integrating
them with traditional data (registers, administrative archives, survey
data), surveying existing data from a range of data sources and
illustrating where data exists and where there are gaps; the
production of local estimates of poverty and living conditions are
objectives of the WPs.

WP4 will extend the previous results providing tools for policy making.
It will provide at a macro level a framework that include in the
traditional macro econometric models specific measures for wellbeing.
At micro level integrated living standard analysis will be developed.
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Motivations and organisation of the project

Motivations vs organisation of WPs

WP5 < − > Motivation 4,5 - extending policy analysis

there will be built up a pilot national study that will be useful for each
country and that represents the contribution of the project to a
general switch toward the assessment of the country development
including beyond-GDP dimension.
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Motivations and organisation of the project

pert chart
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Motivations and organisation of the project

Work packages
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Motivations and organisation of the project
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Relationship with previous projects and next steps

SPINTAN project

Smart Public Intangibles aims at discovering the theoretical and empirical
underpins of public intangible policies
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Relationship with previous projects and next steps

Goals

Official statistics in Europe needs to do further efforts toward the
assessment of the country development including beyond-the GDP
dimension

Sustainability needs to be disentangled along each dimension of the
development, with focus on inequalities

New and traditional data should be used and put in a coherent,
reusable frame to use it for policy evaluation
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Relationship with previous projects and next steps

Points to take in mind

start from the state of art: Martin, ESSnet and direct collection from
partners (from the website)

inventory vs database

reflection paper

organisation of the WP and tasks

logo

details for WP2, WP3 and WP4 (April)

repository for refences, past works, articles
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Relationship with previous projects and next steps

Until one is committed, there is hesitancy, the chance to draw back,
always ineffectiveness. Concerning all acts of initiative and creation,
there is one elementary truth the ignorance of which kills countless
ideas and splendid plans: that the moment one definitely commits
oneself, then providence moves too.

Whatever you can do or dream you can, begin it. Boldness has
genius, power and magic in it. Begin it now

J.W. Goethe
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Relationship with previous projects and next steps

Next steps

MAKSWELL will evaluate necessary conditions for designing
well-working pilot studies. The conditions shall allow for deriving best
practice recommendations.

MAKSWELL will explore also the ways statistical agencies and NSIs
use new data sources and related methodologies

The analysis and summary of the main features of the piloting process
will produce recommendations.

Bacchini General overview 9 January 2018 29 / 29


	Motivations
	Motivations and organisation of the project
	Relationship with previous projects and next steps

